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OTMeHa «BaJIOTHOMU NepeoLeHKNn»
no espoobamraumnam MmH®uHa



HAJIOroBbli UHCTPYMEHTAPUA YACTHOIO UHBECTOPA
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MHamBMayanbHble MHBECTULIMOHHbDbIE CYeTa:
UUNC-A - nonyyeHue BblveTa A0 52 ThiC. pyb. exeroaHo,
MUC-b - HA®J1 no noxoay ot ToproBbix onepaumn — 0%

JIbrota Ha gonrocpo4yHoe BsnageHue ymaramu (J1B)

JIbrota Ha AOJICOCPOYHOE BllafeHue HeHHbIMKM byMaramm
BbICOKOTEXHOJIOrMuyHbIX kKoMnauun (J1AB-PUN)

JIbrotHble ctaBku HA®J1 no KynoHaMm

OTMeHa «BaJIlOTHOM NnepeoLeHKn>» no espoobnmraumsam MmH®uHa
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OcobeHHOCTH HanoroobnoxxeHunsa ans pusnyecKkux nuy

Mpu 3aKIOYEHUN CAENOK C EBPOOGMIraLMsiM1 B MHOCTPaHHOWN BasiOTe BaXKHbIM acrekToM siBNsieTcst kypc baHka Poccun, ycTaHOBNEHHbIN Ansi AaHHON BantoThl K pybto.

MIMEHHO A0OX0A, NOMYYEHHbIN OT peanu3auun eBpoobnmraumnin, NnepecumTaHHbIi B pybnsax no Kypcy baHka Poccum, noaneXxuT HanoroobaoxeHuto (CM. PUCYHKM C

cuTyaumamm 1-4).

OcobeHHO CToUT 06paTUTb BHUMaHWE Ha cuTyauumn 3 1 4. B cuTyaumm 3 B CBSI3N CO CHUXXEHWEM Kypca Aon1apa, YCTaHoBNeHHOro baHkoM Poccum, A0X0A, NOSTYYEHHbIN
busnuecknum nnUoM B pybnsax — otpuuatenbHein. HA®J1 B3uMaTbest He byaer.

B cuTyaumm 4 Bce HaobopoT. HecMOTps Ha TO, YTO A0OXOA, MONYYEHHBIV (PU3NYECKMM NTIMLIOM B AoN1apax, OTpuuaTeNbHbIN, Aoxoa B pybnsix (B CBSA3M C BbIPOCLUNM

odmumanbHbIM KypcoM BaHka Poccun) — nonoxuTenbHbli. [onoXnTenbHbI Aoxoa B pybnsx oT peanusauum eBpoobnuraumnin obnaraetca HAM/.

Cutyaumna 1
Mokynka — npogaxa 1 eepoobnnraunn;

*  CAOXOAOMB &
*  KYpC $ He U3MEHUNCA

Cutyaumsa 2

*  cpAoxogoMB $
KypC $ BLIpOC

Mokynka — npojaxa 1 espoobanraumMu:

Mokynaem 3a 1010 $

Mpopaem za 1011 %

Moxynaem 3a 1010 $

Mpopaem 3a 1011 $

Kypc UB: 50 P/$

HKypc LUB: 50 P/$

Kype UB: 50 P/$

Kype LB: 55 Pf$

50 500p,

AATA NOKYTIKA

Y

50 550p.

Aata NpoaamH

HDoxopn:
+1%or pfannaauuu

+50 P oT nepeoueHku
J

HA®N:

50 500p.

AaTa MoKynxKH

55 605D,

AaTa NpOREKH

Hoxon:
+1%o0T pianmaaumm

+5 105 P 0T nepeoueHku
+

HA®N:

Cutryaumnsa 3
Mokynka = npogaxa 1 espoobanraumu:

+  CpoxogoMme $
+  KypC $ CHMEMNCA

Curyaums 4

= cyBuTkOM B $
KypC $ BoIpOC

Mokynka = npogaxa 1 espoobnnraumn:

Mokynaem 3a 1010 $

Mpopaem 3a 1011

Mokynaem 3a 1010 %

Mpopaem 3a 1009 §

Kypc UB: 55 Pj%

Kypc LIB: 45 P/$

Kype UB: 55 P/%

Kypc LB: 65 P/$

55 S50p.

AATa NOKYTIKA

45 455p.

AaTa NPoRaRH

55 550p.

AT NOEYTIKA

65 585p.

JIATA NPOJARH

Aoxopn:
+1 $ oT peanu3auuu

-10 055 P o1 nepeoueHku
v

HA®N:

|

Hoxopn:
-1 $ oT peanu3aumuu
+

+10 035 P ot nepeoueHku
¥

HA®N:

50Px13% =6,5P 5105 Px 13% = 663,65 P

NOSTYYEHHBIN YOLITOK HANoroMm He 10035 Px 13% = 130455 P

obnaraercs
C 01.01.2019r. ocBO60)XAaETCA AOX0A B BUAE KypcoBoi pa3Huubl oT ynnatel HA®J1 npu npogake (noraweHnn) eBpoobnmraumini MMHUCTepcTBa

®1HAHCOB, HOMMHUPOBAHHbIX B UHOCTPAHHOMW BantoTe.
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OCBOBOXXAEHUE [OXOAA B BUAE KYPCOBOM PA3HULbI OT YNNIATbI HA®N NMPU MPOAAXKE (MOrALLEHUMN) EBPOQE!IVII'ALIVIVI MUHOUHA

° PaCI'IDOCTpaHFIeTCFI Ha BCe EBPOOGJWII'aLIMM MMH¢MHa HOMUHUNPOBAHHbLIE B MHOCTpaHHOM BaskoTe. I BC _— -
 [peaycMoTpeHa TONbKO ANst U3NYECKUX L. I ch'naer B cy n; I
Pacuer goxoaa npu npoaaxe (noraweHum) espoobnuraymm MnH®uHa: —~ \1'\01-2019
A0 OTMEHbI «BaJ/IlOTHOWU NepeoLeHKn>» nocsie OTMEHbl «BaJIlOTHOW NEPEOLEHKN > —~ —~
Cutyauus 1. NMokynka v npoaa)xa B MHOCTPaHHOM BantoTe (Hanpumep, B gosapax CLUA)
19.06.2017 — Nokynka LleHa: 1 010 $, Kypc Lb: 62 B/$ 19.06.2017 — Nokynka LleHa: 1 010 $, Kypc LUb: 62 P/$
19.06.2018 — MNpopaxa 10113, 65 P/$ 19.06.2019 — MNpopgaxa 10113, 65 P/$

KAK PACCUMTBIBAETCS CEAUAC (10 2019): ‘ KAK BYJET PACCYMTBIBATbCA (C 2019):
1011 $ x 65 B/$ - 1010 $ x 62 B/$ = 65 715P — 62 620 P = 3 095 P 1011 $ x 65 B/$ - 1010 $ x 65 B/$ = (1011 $ - 1010 $) x 65 B/$ = 65 P

ANSA CNYYAEB, KOrJA YCTIOBUSIMU BbIMYCKA EBPOOB/IUFALMIA NPEAYCMOTPEHbI PACYETbI MPU UX NOKYNKE B PYBNAX: —

19.06.2017 — Nokynka LleHa: 62 620 P, Kypc LIb: 62 R/$ 19.06.2017 — Nokynka LleHa: 62 620 P, Kypc LIb: 62 B/$
19.06.2018 — Npopaxa 10113, 65 P/$ 19.06.2019 — NMpopaxa 10114, 65 P/$

1011 $x 65P/$-62620P = 65715P-62620RP =3 095 P 1011 $x65P/$-62620P / 62P/$x65P/$ =

KAK PACCYMTbIBAETCSA CEMYAC (00 2019): ‘ KAK BYAET PACCYUTbLIBATbLCH (C 2019):
= 1011 $x65P/$ - 1010 $ x 65 P/$ = (1011 $ - 1010 $) x 65R/$ = 65P

19.06.2017 — Nokynka LleHa: 62 620 P, Kypc LIb: 62 B/$ 19.06.2017 — Nokynka LleHa: 62 620 P, Kypc LIb: 62 B/$
19.06.2018 — Mpopaxa 65 715 P, 65 P/$ 19.06.2019 — Npopaxa 65 715 P, 65 P/$

KAK PACCYMTBIBAETCS CEMAUAC (10 2019): ‘ KAK BYJET PACCUMTBIBATBCA (C 2019):
65715P - 62620 P = 3 095 P 65715P-62620P / 62P/$ x 65P/$ = 65715P - 65650 R = 65 P

Cutyauus 3. NMokynka 1 npogaa B pybnsix (ocranbHble ciy4yam)

19.06.2017 — Nokynka LleHa: 62 620 P, Kypc LIb: 62 B/$ 19.06.2017 — Nokynka LleHa: 62 620 P, Kypc LIb: 62 B/$
19.06.2018 — Npogaxxa 65 715 B, 65 B/$ 19.06.2019 — NMpogaxxa 65 715 B, 65 B/$
NPUHLUUN PACHETA AOXOAA NPU NPOAAXE (NMOrALLEHNAN) HE UBMEHUTCA:
65715P-62620RP=3095P
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PACKPbITUE VHOOPMALIUU

HacToswas npeseHTauust 6bina nogrotoeneHa m BbinyweHa MAO Mockosckas bupxka
(nanee — «KoMnaHnusa»). EcnuM HeT kakoW-nmbo oroBopkn o6 MHOM, To KomnaHus
CYMTAETCA MCTOYHMKOM BCEW WMHGOPMALMKM, W3/IOXKEHHOM B HACTOSILLEM AOKYMEHTE.
JaHHas uvHdOpMauMs npefocTaBAseTcs Mo  COCTOSHUIO Ha AaTy  HacToswero
JOKYMEHTa N MOXET 6bITb n3MeHeHa 6e3 Kakoro-nMbo yBeaoMneHus.

[laHHbIN OOKYMEHT He ABNsAeTcs, He (GOpPMMPYET M HE [O/MKEH paccMaTpuBaTbCs B
KayecTBe MNPeasIoKEHNS UK XKe NpUrnalleHns Ans NPoAaXkn UM y4acTusi B moanucke,
UNn xe, Kak nobyxaeHne K MNpUOBpPETEHUIO MM Xe K MOAMNWCKE Ha Kakue-nmbo
LUeHHble Oymarn, a Takke 3TOT [AOKYMEHT WM ero 4actb WM Xe akT ero
pacnpoCcTpaHeHWsl He ABNSIOTCS OCHOBAHMEM M Ha HMX Henb3sl nosaraTbCsl B CBSI3N C
KakuM-Mbo npeanoXXeHneM, AOoroBopoM, 00s3aTenbCTBOM WK XKe MHBECTULMOHHBIM
PELIEHNEM, CBSA3AHHLIMU C HWM, PaBHO Kak M OH He SBNSIETCA PEKOMeHAauUMen
OTHOCUTENbHO LIEHHbIX ByMar KOMNaHum.

M3noxeHHass B [OaHHOM [OKYMEHTE WHGbOpMauus He sBnsnacb NpeaMeToM
HE3aBUCUMOW MPOBEPKU. B HEM TaKXe He COAEPXMUTCS KaKUX-IM60 3aBepeHuii unu
rapaHTui, chOpMyNMPOBaHHLIX WAM MOAPA3yMEBAEMbIX M HUKTO He A0JKEH
nonaratbC Ha [AOCTOBEPHOCTb, TOYHOCTb M MOJHOTY WMHMOPMAaUMKM WK MHEHMS,
U3JTIOXKEHHOIO 3AeCb. HUKTO 13 KOMNaHuM UK Kakux-nnbo ee [04YepHUX OBLLECTB MK
abdUNMPOBaHHbIX UL, WM WX [OUPEKTOPOB, COTPYAHWMKOB WM PabOTHMKOB,
KOHCYNbTAHTOB WK UX NpeAcTaBuTENel He NMPUHUMAET Kakon-NM6o OTBETCTBEHHOCTU
(He3aBMCMMO OT TOro, BO3HMKJA JIM OHa B pe3ynbTaTe XaNaTHOCTU WKW YEro-To
APYroro), NpsMo WM KOCBEHHO CBSI3AHHOW C MCMONb30BaHMEM 3TOr0 AOKYMEHTa Wu
MHbIM 06pa30M BO3HUKILLEW M3 HEro.

[aHHas npeseHTauMs COOEPXWUT TMPOrHO3Hble 3asBfeHus. Bce BKIOYEHHble B
HACTOALWYIO NpPE3EHTAUNIO0 3asdaBNEHNA, 3a UCK/TIOYEHNEM 3aABNeHNN 06 NCTOPUYECKNX
d)aKTaX, BK/KO4Yad, HO, HE OrpaHnynBasiCb, 3aABNEHUAMU, OTHOCALUMMUCA K HalUEMY
CbVIHaHCOBOMy NOMOXEHUIO, 6VI3HeC-CTpaTeFVIM, njiaHaM MeHeMKMEHTa U uUenaMm no
6y,CI,YLLI,MM onepaunaMm ABndarTCA NPOrHO3HbIMU 3aABNIEHUAMNA.

DTN MNPOrHO3HbIE 3asIB/IEHUS BK/IOYAOT B cebsi M3BECTHble M HEU3BECTHbIE pUCKu,
d)aKTopr HeonpeaeneHHoCTn U nHble CbaKTODbI, KOTOpbl€ MOryT CTaTb I'IpM‘-IMHOﬁ TOro,
YTO HalUM HbIHELWUHNE
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noKa3aTenun, AOCTUXEHUA, CBEPLUEHNA NN XKe NPONU3BOACTBEHHbIE NOKAa3aTeNN, 6y,D,YT
CYLLECTBEHHO OTIMYATLCA OT TeX, KOTopble CHOPMYAMPOBaHbI UAN MOAPA3YyMEBAIOTCS
noa 3TMMMU NPOrHO3HbIMU 3asdBIEHUAMMU. ﬂ,aHHbIe NPOrHOo3Hble 3asaB/IEHNUA OCHOBaAHbI Ha
MHOTOYMCIIEHHBIX NMPE3YMMUUAX OTHOCUTENBHO HALIEW HbIHEWHeN u 6yayuiein busHec-
CTpaTtermm mn cpeabl, B KOTOpOl‘/'I Mbl OXXMAAQEM OCYLLECTBNATb CBOKO AEATENIbHOCTb B
Byaywem.

BaxkHelwWwmMmn hakTopamm, KOTOpblE MOTYT MOBSIMSATb Ha HALUW HbIHELUHWE MOKa3aTesnu,
[LOCTUXKEHMSI, CBEPLUEHNS WM XKe MPOU3BOACTBEHHbIE MOKa3aTenn, KOTOpble MOryT
CYLECTBEHHO OT/IMYATLCS OT TeX, KOTopble CHOPMyNMPOBaHbl MM MOAPa3yMeBaoTCS
3TUMM NPOrHO3HbLIMU 3asIB/IEHUSIMM SIBMISIOTCS,, MOMUMO MHbIX (haKTOPOB, CleayoLne:
*BOCMPUSITUE PbIHOYHBIX YCIyr, MPeAoCTaBnseMbX KOMMaHuei M ee [0YEpPHUMM
obLiecTBamu;

*BONATUNILHOCTb (@) POCCUIACKOM 3KOHOMMKW U PbiHKa LiEeHHbIX 6ymar u (b) cekTopoB c
BbICOKMM YPOBHEM KOHKYPEHLMW, B KOTOPbIX KOMMaHusi U ee podepHue obliectsa
OCYLLECTBNAIOT CBOIO AESTENBbHOCTD;

*“3MeHeHNS B (@) OTEUYECTBEHHOM U MEXAYHApOAHOM 3aKOHOAATENbCTBE M HaNOroBOM
perynmpoBaHmn n (b) rocyaapCTBEHHbIX MPOrpaMMax, OTHOCAWMXCS K (UHAHCOBbLIM
PbIHKaM U pblHKaM LieHHbIX byMmar;

*POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBBIX MIPOKOB Ha pbiHKe Poccuu;
*CMOCOB6HOCTL YCMEBATb 3@ ObICTPbIMM M3MEHEHUSIMU B Hay4HO-TEXHWYECKOM Cpeae,
BK/tOYAs CMOCOBHOCTb MCMOMb30BaTh pacluMpeHHble (PyHKLMOHaNbHbIE BO3MOXHOCTH,
KOTOpble NOoNynsapHbl cpean KIMeHToB KoMnaHum 1 ee aovepHnx obLuecTs;
*CNOCOOHOCTb ~ COXPaHATb  MPEEMCTBEHHOCTb  Mpouecca  BHEAPEHUS  HOBbIX
KOHKYPEHTHbIX NPOAYKTOB M YC/Yr, paBHO KaK W noaaepkKa KOHKYPeHTOCNocobHOCTH;
*CNMOCOBHOCTb  MPUB/EKATb HOBbLIX KIMEHTOB Ha OTEYECTBEHHLIN PbIHOK M B
3apy6eXXHbIX IOPUCAMKLUNAX;

*CNoCco6HOCTb YBENNUYMBATDL MpeasioXeHne NpoayKumMmn B 3apybexHbIX IoprUcamKLmSX.

lNporHo3Hble 3asaBneHus AenatoTcs TOSMbKO Ha AaTy HacTosLei npeseHTaumn, U Mbl
TOYHO OTpUUAEM Hanun4ume MobbIx 0653aTenbCTB N0 OOHOBAEHMIO MK nepecMoTpy
MPOrHO3HbIX 3asB/IEHMI B HaACTOSILLEN npeseHTaunn B CBA3N C USMEHEHUAMU HaLLUUX
O)KVI,CI,aHMl\;I, nnn NEpeEMEH B YyCNOBUAX WU O6CTOFIT€J'IbCTBaX, Ha KOTOpPbIX OCHOBAHbI
3TN NPOrHO3HbIE 3aABNEHNUA.



